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*Note: Year changes are calculated from the current 
quarter to the same quarter the year before.
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Multifamily Vacancy Rate
Multifamily Rent per Square Foot, Q1 2012 - Q1 2016
Market Trends. Despite fluctuations in the price of oil 
and employment in the industry, the housing markets in 
the eastern Ohio region have remained relatively stable 
since 2012.
Vacancy. Multifamily rental and owner vacancy rates 
indicate that markets are the tightest for low income 
renters, with little change in vacancy rates over time.
Cost Burden. More than half of low-income renters and 
owners were cost burdened in 2014. The percentage of 
cost burdened renters declined since 2012, while the 
percentage of cost burdened homeowners increased.
Sales Price. Median home sale price in the region was 
$80,000 in 2016. 60% of home sales were less than 
$100,000. The annual rate of increase has declined 
since 2014.
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